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Recent Highlights 


January's Index of Business Activity in New 

Mexico rose 5.3 per cent from January 1953, 

due largely to a healthy 7.7 per cent increase 

in retail sales. All major categories of retail 
4 Year Ago sales gained over last year excepting build- 
ing materials which were down 20 per cent. 
Furniture and appliances and apparel sales led 
with gains of over 22 per cent. Even automo- 
tive sales were up over 2 per cent, but 
these include service sales of garages and 
repair shops. New car sales were down 3 per 
cent. The gains in retail sales in the State are 
particularly impressive because retail sales for 
the nation were down 5 per cent in the same 
period. Wage employment in New Mexico was 
virtually the same as a year ago, with cuts in 
mining, construction, and manufacturing bal- 
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Recent Business Activity 


taxable gallons of gasoline in 1953, accord- 
ing to the New Mexico Petroleum Industries 
This was an increase of 7.4 per 
cent from 1952. The gain amounted to only 14 
gallons per vehicle, however, because motor 
vehicle registrations increased almost as fast as 
gasoline consumption. Average use per vehicle 
last year was 982 gallons, enough to runa car 
14, 730 miles at fifteen miles to the gallon. 

Gasoline consumption in the State in December 
1953 was up nearly 5 per cent over December 
1952, while butane and diesel motor fuel con- 
sumption was up more than 10 per cent. 

Nationwide dollar volume of gasoline sales 
was nearly 9 per cent greater in January 1954 
than in January 1953. This was the greatest 
sales increase of any retail group. The next 
highest gain was in shoe store sales, with an in- 
crease of over 7 per cent. General merchandise 
stores, groceries, and drugstores showed more 
modest gains for January, while all other retail 
lines were down from last year. Mail order 
catalog sales were down nearly 15 per cent. 
Close behind were sales of dealers in new motor 
vehicles, down more than 14 per cent. 

In New Mexico, new car dealers' sales were 
down in January also, but only by 3 per cent 
from January last year. 

In most other lines of retail sales, New Mexico 
experience ran counter to the nationwide decline 
in January, as figures presented elsewhere in 
this issue demonstrate. 


Ne MEXICO motorists used 283 million 


Committee. 


P RONTO Publishing Company of Santa Fe (Box 
1230) compiles monthly reports of new car and 
truck registrations in New Mexico, by makes. 
These show that for the first eleven months of 
1953 new car registrations totalled 19,575, of 
which 4, 757 were Chevrolets, 3,437 were Fords, 
and 1,951 were Plymouths. Buick was in fourth 


place with 1, 858 new registrations, followed by 
Pontiac with 1,416, Mercury with 1,101, and 
Oldsmobile with 1,018. All other makes added 
less than 1,000 new registrations in the period. 

While 24 per cent of the new cars registered 
in the State were Chevrolets and 18 per cent 
were Fords, in Bernalillo county the two were 
virtually even: 20 per cent Chevrolets and 19 
per cent Fords. Bernalillo county accounted for 
26 per cent of all new cars registered in the 
State during the period. 

New trucks registered in the same period 
totalled 6,021. 


M ounicrpar gasoline tax collections in the 
forty-six New Mexico communities now levying 
the tax amounted to $1,021,080 in 1953, up 8 per 
cent from 1952. Aztec and Bernalillo increased 
their rates during 1953, and Dexter and Tularosa 
applied the tax for the first time during 1953, but 
these changes affected gains for the year only 
slightly. Thirty-six communities now levy a 1 
cent per gallon tax; the other ten levy a 1/2 cent 
tax. Albuquerque's rate is 1/2 cent, but even so 
Albuquerque collections accounted for 21 per 
cent of the municipal total in 1952, and for over 
22 per cent in 1953. Albuquerque collections 
rose nearly 17 per cent from 1952 to 1953. 


Tue HEAVY increase in Albuquerque col- 
lections resulted from a revision of the city 
ordinance to include diesel fuel and LPG fuel. 
The city also hired an auditor to supervise gaso- 
line tax collections. As a result collections 
rose from an average of about $12,000 a month 
before the change in the ordinance, to over 
$18,000 a month afterward. 

Fourteen communities taxing gasoline ear- 
mark the proceeds for exclusive use of streets. 
Twenty-nine communities put the money into 
their general funds, while three split proceeds 
between general funds and street improvements. 
However, the larger cities in the State tend to 
use their gasoline tax money for street improve- 
ments, and 52 per cent of the total collected in 


1953 was designated for street use. 
Sources in the petroleum marketing industry 


estimate that only 40 per cent of municipal gaso- 
line tax receipts actually went for street use. 
They point out that ordinances often permit 
broad interpretation of the term "street im- 
provements." Specifically, they feel that street 
lighting is a general municipal improvement 
rather than a street improvement. 

Traffic engineers and automobile insurance 
men disagree, as indeed does the New Mexico 
Supreme Court which recently awarded Albu- 
querque the right to use gasoline tax revenues 
for street lighting. The Albuquerque city budget 

(Continued on page 4) 


BUSINESS ACTIVITY IN NEW MEXICO 


January Per Cent Change January Per Cent Change 
Index January 1954 From Index January 1954 From 
(1947-49 mo. December January (1947-49 mo. December January 
av. = 100) 1953 1953 av. = 100) 1953 1953 
Index of Business Activity . . 166.7 - 10.3 + 33 Wage Employment ...:- - .- 130.7 - 3.0 - 0.8 
Sales of Retail Stores ... . 126.4 - 20.9 + FF Manufacturing. ..... . 155.3 - 1.3 - 3.8 
Apparel Stores ...... 122.8 - 33.1 + 22.5 Mining . . . 124.1 - 1.4 - 8.9 
Automotive Dealers ... . 123.3 - 8.2 + 2.98 Transportation ont ‘Utilities . 131.9 0.0 * £3 
Subsistence Stores. . . 133.0 - 18.5 + 14.0 135.7 §.4 + 6.5 
Furniture & Appliance Stores. 107.0 - 24.5 + 22.6 Finance. . . . 177.2 2.0 - 12.9 
Building Materials Dealers. . 94.1 - 16.9 - 20.3 Services and Miscellaneous : 107.6 - 41.3 + 0.4 
Other Retail Stores. ... . 138.7 - 30.2 + 13.4 Government . . 148.6 25 
Amusement Sales. .... 109.5 - 0.3 - 2.0 Contract Construction 92.6 - 36:9 - 4,1 
Gems 200.1 + 13.4 Building Permits. . . 103.6 - 56.9 
Contractors' Sales ..... 282.4 - 12.3 + 14.1 Electric Power Production Gree 169.0 + 1.4 + %7.6 
Wholesale Sales ...... 109.5 - 4:9 + 13.0 Metallics Production - Total . 65.7 - 6.5 - 35.0 
Public UtilitySales ..... 218.4 + 58.5 + 87.5 Mine Production - Copper. . 109.0 - 9.3 + 6.5 
Manufacturers' Sales ... . 205.4 - 22.9 + 2.5 Mine Production- Lead .. . 17.3 - 32.3 - 80.3 
Life Insurance Sales. . .. . 222.4 - 30.1 + 29.4 Mine Production - Zinc . . . 0.0 0.0 -100.0 
Bank Debits. . . suai 178.2 - 2.6 - 3.9 Mine Production- Coal .. . 17.9 - 3.9 - 65.6 
Bank Loans and Discounts as 148.5 - 16.9 ~ 2 Mine Production - Potash. . . 209.3 + 6.8 + 10.5 
Demand Deposits. .... . 143.3 = + 0.5 All Perm Prices... 90.3 + 4.8 24.2 
Time Deposite . . 176.9 0.1 + 10.9 iivestock Prices ... 90.6 + 6.9 - 54.28 
Postel Receipte ...... 188. 2° - 46.2F + 9.5F 97.2 £4 - 9.9 
February Per Cent Change 
Index February 1954 From 
(1947-49 mo. January February 
av. = 100) 1954 1953 
Bank Debits. . . 154.3 - 13.4 + 0.7 
Bank Loans and Discounts. 124.7 - 16.0 + 4.9 
Demand Deposits. . . . . . 144.3 OT 
Time Deposits. ...4.:. 176.5 = @2 + 6.8 
Building Permits. . .... 194.4 +67.6 
Postel RMeceipta ...... 161.3 144.3 + 8.0 
All Perm Prices . 93.8 + 3.9 = 47.9 
4 i | Livestock Prices ..... 96.0 + 6.0 
. 96.0 - 1.2 > 26.7 
ACTIVITY BY DISTRICTS 
District 1 2 3 4 5 6 7 8 9 
February 1954 Compared With January 1954 
Bank Debits - - 13.9 - 14.5 - - - 6.4 - 13.2 - 13.9 
Loans and Discounts Gt + 17.8 2.7 - 16.9 6.5 - 12.6 - - 28.7 - 21.8 
Demand Deposits - 2.1 + 15.0 - BY + 0.6 - 4.8 - 4.9 - 3.0 0.0 - 2.9 
Time Deposits 0.1 * §.3 - 0.4 - 0.5 + 06.3 - 0.4 - 0.3 = §.1 + 0.6 
Postal Receipts > 13.8 - 23.8 = 34.1 - 36.2 - 24.5 - 16.5 - 28.2 - 14.5 - 13.8 
February 1954 Compared With’February 1953 
Bank Debits + 55.8 * 42.1 + 3.2 - $3.3 - %.3 - 3.4 29 
Loans and Discounts + 10.3 + 8.4 + 13.8 + 3.9 - 30.6 + 10.8 ~ 98:7 + 10.4 + 12.7 
Demand Deposits + 16.2 - 4.9 + 2.8 - 7.7 - 2.8 24 
Time Deposits + 14.0 + 13.0 + 18.7 + 8.1 + 14.5 + 9.4 - 4.7 + 29.8 + 11.9 
Postal Receipts + 18.7 + 4.6 + 12.2 + 10.1 = i.3% - §.6 - 83.4 + 31.1 * 7.8 
Source of data: 
Retail Sales data: N. M. Bureau of Revenue Electric Power Production: Federal Power Commission 
Potash Production: N. M. Bureau of Revenue Metallics Production: U. S. Bureau of Mines 
Life Insurance Sales (New Ordinary): Life Insurance Agency Coal Production: N. M. State Mine Inspector 
Management Association Farm Prices: U. S. Bureau of Agricultural Economics 


Wage Employment (all categories): N. M. Employment Security Bank data (all series), Postal Receipts, Building Permits: Bureau 
Commission of Business Research 
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(Continued from page 2) 

for the next fiscal year includes no planned out- 
lays for street lighting, because the court de- 
cision was pending at the time the budget was 
drawn up. How fast Albuquerque now gets street 
lighting will depend in large part on whether 
voters will accept a 1/2 cent rise in the munici- 
pal gasoline tax; a measure defeated in the past 
by the vigorous efforts of the petroleum market- 
ers. 


D vrinc the second half of 1953 many New 
Mexico businessmen traced the slight sag in 
their fortunes to the fact that "they" weren't 
getting any more overtime. "They" were the 
employees of the State's huge new manufacturing 
and defense-associated establishments, whose 


paychecks have fed a major part of the postwar 
business boom. Department of Labor figures for 
manufacturing industries in the Albuquerque 
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area now give a measure of the extent of some of 
these overtime cuts: 


Average 
Weekly 
Pay 


Average 
Hourly 
Rate 


Hours 
Worked 


October 1952 
November 1952 


$75. 26 $1.68 
72.93 1.65 


October 1953 
November 1953 


68. 34 
69. 24 1.78 


Payrates rose from 1952 to 1953, but not 
enough to offset the loss of overtime. The re- 
sulting decline in average weekly pay, while 
nothing disastrous, seems sufficient to account 
for the reaction felt in local business. 

It also seems safe to assume that the changes 
depicted in the above table primarily reflect 
activity at Sandia Corporation which dominates 
Albuquerque manufacturing. PMS 


: 44.2 
38.9 


